
ECONOMIC BENEFITS 
August 2018

N O R T H  B A L A  S M A L L  H Y D R O  P R O J E C T

T H E  L A T E S T

E C O N O M I C  B E N E F I T S

W H A T ' S  N E X T

I N  T H I S  I S S U E :

Swift River Energy Limited is building the North Bala Small Hydro 

Project.  In this edition of our construction newsletter, we discuss 

where and how we are spending our construction budget and how it 

benefits the domestic economy.  We also give a community update 

about our activities.

 

We continue to make steady progress on the construction site.  

Equipment fabrication is ahead of schedule.  Overall, the project is 

on schedule and the power plant is slated to go online in late 

spring/early summer 2019.  Safety continues to be a top priority.  

Since commencement of construction in fall of 2017, we are proud 

of our consistent record for successful inspections by the regulators.  

 

Work completed:

- Excavation

- Major equipment manufacturing

- Installation of approximately 40% of concrete and steel structure 

for building
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WHERE PROJECT 

INVESTMENTS FLOW BY 

LOCATION AND CATEGORY

Local: Muskoka Region and Barrie

Ontario: Ontario, outside of Muskoka 

Region and Barrie

Canadian: Canada, outside of Ontario



Economic Benefits for Local, 
Ontario, Canadian content
H O W  W E  S P E N D  M O N E Y

Swift River is committed to 

purchasing locally, where 

possible, to benefit the Canadian 

economy.  Over 80% of our 

construction expenditures have 

been in Canada.  About 40% of 

that amount has been spent in 

Ontario.  

 

The majority of our labour and 

equipment (81%) will be purchased 

domestically.  Constructing a 

water power facility requires 

specialized knowledge and skills, 

which sometimes come from 

outside the region.  We work 

closely with the local union to 

source workers.   

 

A CANADIAN TRADITION

 

Hydro power has a long standing 

tradition in Ontario and Canada.  

In the electricity sector, 

hydroelectricity is the largest 

renewable energy source, 

accounting for approximately 60 

percent of our country's electricity 

generation (NRCan).  

 

Hydro power offers a clean, 

sustainable and affordable source 

of base, uninterrupted electricity. 

It converts waterpower into 

electricity at up to 95% efficiency 

rate, without consuming or 

depleting water resources.

Most of Ontario’s supply of 

renewable energy continues to 

come from the province’s 

hydroelectric facilities, which 

provided 23% of Ontario’s total 

generation in 2015.  Ontario has 

8,800 MW of installed hydroelectric 

capacity, representing 

approximately 210 water power 

facilities.  Some facilities range 

from less than 1MW to 2000 MW in 

the case of Niagara Falls (Ontario 

Waterpower Association).  Our 

project is at the small end of the 

scale at 4.7MW.  

 

Waterpower is a steady, clean, 

cost effective base of our power 

system that has fueled the 

economic development of Ontario 

and contributed to the quality of 

life we enjoy.

 

Over 80% of our 
expenditures will be 
made in Canada

              The North Bala Small Hydro Project is a  4.7 Megawatt run-of-river waterpower facility at Bala's North Dam.  

Project benefits include a new park joining the two halves of Bala, a new  observation deck overlooking  the Moon River, 

more parking spaces, and creation of additional fish habitat.   Construction is underway and expected to be complete in 

2019.

ABOUT:

Top Photo: Water passage formwork; 

Middle Photo: Tube for water passage; 

Bottom Photo: Water passage nearing 

completion

What's Next?
Over the coming months, our team 

will be focused on completion of 

the powerhouse building.  

Approximately 40% of the 5000 

cubic meters of reinforced 

concrete have been poured.  The 

remaining portion will be poured by 

November.  Ontario has 
approximately 210 
water power facilities


